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“Everything is energy!” – this might be a way to

summarise the harvest season that has now come to

a conclusion in the northern hemisphere. Unlike

normal times, it is not the harvest yield as such that is

decisive – even if there were major losses in southern

Europe due to drought – but the extraordinary impact

of the Russian war of aggression and, in particular,

the chaos in the energy sector that is also

dominating our market.

Extreme price hikes across the board are the

consequence that are also making a significant

contribution to the high inflation.

At least the trend in the sea freight market that has

seen mayhem over the last two years seems to have

been broken. The weak global demand is already

having an effect in this respect, the downswing into

recession is clearly apparent.



PINEAPPLE
In Thailand, the most important export country for

canned pineapples began the winter harvest in

October following a situation between July and

September where there was very limited availability of

the raw materials between the harvests and production

at most canneries had come to a standstill. Whereas

the yields until September were up on the poor

previous year at around 840,000 tonnes (+11%), there

was still a considerable gap to the long-term average.

For a long time, the raw material price has been

swinging unchanged at a low level between THB 7

and THB 8 per kilogram.

Here too, producers have been struggling with rising

costs in many areas. The significantly more expensive

fertilisers are placing a burden on the raw material and

scarcity of labour are forcing wage costs upwards in

the factories. The weakness of the Thai baht to the US

dollar is not sufficient to compensate for this

development, many costs are linked to the US dollar,

such as imported metal for cans, cardboard and also

energy. The development in other countries of origin,

such as Indonesia and the Philippines is very similar as

they always align their supply to the largest player, i.e.

Thailand.

After the strong stockpiling in the past, demand is now

cautious with a wait-and-see approach. The extra-

ordinary procurement risks prevailing on all sides and

the associated uncertainly continue to characterise this

market, too. This will have to be taken into account

going forward with sufficient inventory and contractual

safeguards at least over the medium term for the first

quarter of 2023.

Fruit
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TUNA
Fish
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For the duration of the ban on fishing with “fish

aggregating devices” (FAD) in the West Pacific there

was a significant fall in catches. Prices for Skipjack

rose to over USD 1,800/tonne, falling again with the

end of the FAD ban and good catches to USD

1,600/tonne at the main marketplace, Bangkok. This

is in contrast to the situation in the East Pacific where

the first “VEDA” fishing ban has just come to an end

and the next one will follow already from mid-

November into January. Catches are correspondingly

weak there and the price in Manta climbed to USD

1,900/tonne, a five-year high.

From Asia, we are expecting a good supply also over

the next few weeks, although things may become

tight at any time in the “niches”, e.g. fish from the

Philippines that can be imported duty-free into the

EU and also some specifications (e.g. cutlets in

sachets). The weakness of the EUR to the USD (down

15% year-on-year) is making imports more expensive,

whereas the easing of the high sea freights is

simplifying the calculation somewhat. Particularly in

the “outports”, the shipping situation is, however, still

difficult, departures are delayed time and again, long

advance planning is required.

We see the market over the next few weeks to be

favourable and recommend covering needs even

beyond the first quarter of 2023 now.



CAPERS
Uzbekistan, Kyrgyzstan and Morocco are

struggling with rising costs. Energy, packaging

material and most of all raw material are

becoming increasingly expensive. This

development in combination with extraordinarily

intense heat waves in Morocco means that

approximately 30% less capers were harvested

than in the previous year.

We have sourced our capers from the main

cultivation area, Morocco, for many years and are

able to safeguard supplies even in these difficult

times thanks to our close contacts.

Our recommendation is quite clear: Cover your

needs promptly!

Spices and sauces

4



SWEET
PEPPERS

Vegetables

5

We are currently still in the sweet pepper harvest

period in Turkey, which is, however, proving to be

chaotic. Raw material prices are rising daily.

Budgeting allowed for TL 6/kg for the raw material,

suppliers have now reached TL 14/kg. The raw

material is sold to the highest bidder and this is

currently producers of sweet pepper paste.

This year, we are experiencing a massive price rise,

which is not only attributable to raw material prices:

energy, packaging material and wages are further

price drivers. In addition, there is rampant inflation

that has unofficially reached three digits. Banks are

now granting only very short-term loans,

correspondingly there is also a shortage of working

capital.

We have already called off a large portion of our

contracts and had the products shipped in order to

provide support to our long-standing partners. As

we have covered our needs in due time and in

sufficient quantities, we still have a certain long

position that will be used up very quickly, however.

Do you still have any needs until late summer 2023?

Feel free to contact us now.



PEPERONI
The current market situation for peperoni is,

unfortunately, even more dramatic. Red

Lombardi are virtually impossible to find.

The market situation for green Lombardi initially

still seemed to be stable. There seems to have

been a turn for the worse as the first night frosts

have recently started in some growing areas.

Alternative origins, such as Egypt, unfortunately

continue to “excel” with their unreliability.

We hope that there will soon be more positive

news from this country with such fertile land. We

will be happy to keep you up to date on

developments there. 

Vegetables
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TOMATOES
Worldwide, there is only 37.2 million tonnes of raw

material available for processing in this year after 39.1

million tonnes in 2021. Particularly in Europe, adverse

weather conditions, especially the extreme drought in

Spain, have had a profound impact: only 9.47 million

tonnes were harvested in the EU after the 11.54 million

tonnes in 2021, a decline of 18%!

Reinforced by further growth in demand worldwide

rapid rises in costs for processing, packaging and

transport (energy!), the prices for concentrated tomato

products were ultimately double those paid in the

previous season. All other specifications, e.g. diced

tomatoes and pizza sauce, are extremely scarce and

quotations are at a very high level. The market has been

“swept clean” and also alternative origins, such as

Turkey or China and the upcoming harvest in the

southern hemisphere (including Chile) cannot fill the

large gap. The market will tighten even further in the

first half of 2023 and the sole objective can only be to

“make ends meet” over the next twelve months. 

 

 

Tomato products
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DRIED
TOMATOES
Many producers have had significantly fewer tomatoes

dried this year. This was due to the extremely high raw

material prices. On account of the very poor harvest in

Spain, Portugal and Italy, Turkey was virtually

overwhelmed with requests for tomato paste, sauces,

etc.

The situation was aggravated by the market starting into

the new harvest with practically no surpluses. All these

factors lead to extreme price increases of more than

100%. Initially, a small ray of hope emerged with a good

harvest in North Africa. However, this involved limited

amounts that are now no longer available on the

market.

The absolutely decisive factor is now to promptly cover

your needs until August 2023. We assume that there

will be no more available quantities at all in 2–3 months’

time. Please contact us now about this. 

Tomato products

Even if we consider our sources to be reliable, we do not
assume any liability for the completeness and accuracy of

the information presented here.
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